647510 BCMfaMJ203x-2C Seat No :
B.Com. Semester - 2 (NEP-2020) Examination

JUNE - 2024
Financial Accounting -2 (Major-3)
Time: 2:00 Hours Marks: 50
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
YA C, O uA W 3:2:1 oll YHIQHL ol§l ofslol adAUAl HO(ELR &cll. cll. 31-3-2024 oll A (10)
AHa Wetloll Bl cow cl. A Auclle] oissl 53, A dAldlule] s URAY oIlA Yoyol &,
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4 Wit o H{lot Uslol 140000
C = 60000 B slluR 40000
O = 30000 galelRl 20000
W =30000 120000 | 28 25000
AQLELRL 70000 | QAss A5 5000
Alot 40000
230000 230000

$Uo(lA oA e2ldct (BHA RcasAl :clsi3l:

ool Hslel 3. 150000, AU $6RIR 3. 35000, EUERL 3. 18000,
RS 3. 25000 ¥l WSl 3. 15000.

SUolA RAss ds Aeldd ol ual Aot Ul s3] olell URq ARLERIA
Ysclelle 5o 53

wile (Bud U2 sus{lA 3. 150000 (8EAZL A2 €35 3. 10 AW) uad oltSlell
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wcl
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¥ cll L€l AL U 3. MAasA U 3.

43l uLelt: og{lot Hslot 112500
u@ = 75000 22 30000
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UM BotlHA 15000 | ECERL 97500

wale{l Aot 75000 | R\s 60000

ARLELRL 75000 | W8 30000

el &4l 30000

345000 345000

WSlotl SUolHl 3UIdR M2 oot Al ¥ Boll ek AUl 3000 8EAL AR €35
3.10041l Acl el 13% ol 1500 U$Re2l AR €35 3.10001 dclloll eacll & A @UUaHl .
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(3)

ot dl A wtll Aesd oA Yo @ Adl. 2420 3. 37500, Wusl 3. 97500
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Rl dl, u@el Aot Ratal dMH Bal ugl dg Aal.
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Aot Yselall BEA AUl AUAAL) U alSloll U 1R ol dL. ol A8
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120000 120000
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dl. 31-3-2023 oll A%o] AHo] W AAY oIlA Yy &,
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QR = 60000 22l 80000
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ol HA 30000 | Astal 60000

QRLELRL 70000 | &alELRL 50000

CEEMCENES 50000 | 2\ 45000

Ass Ras 25000
400000 400000
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VIA AsE0 AURL BHd UR 25% o8l HA A ad Al €lut. Qos R L. ot 50%
858l A2 3. 25 ofl (BHA AUHL vl oltSloll 8EAEL AR Wl (B3R AollelAA sl
ofsAlotoll YHIQML adfl dlul. [Qust Wl 3. 3000 UElA ellolcll.

Qos RZ Al ot DU 21l 531 Qo] W A dauR 5.
8l Ryollel 2Rl WALl : AAUEL WLdladdl, WILE Bldlagl dal AHeA Widlagl AN & ¥
® ol AuNoll ueu@ell AvaHl WA B. dl. 30-6-2023 oll A% YRA Udl 2 U]
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dl. 1-5-2023 ofl AQERNell sitsl | 38600 | QAL HIA URc 6000
dl. 1-5-2023 ofl EaleRlell oltsl | 27500 | JUSS Wld CURA <l 3500
GuR wilel 400000 | AsS AU 20000
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GulR ALl 500000 | JU&Slal AUUA dANAR 100
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wile widiadluiell Qe GuUlR cilslull AU wiciadlHidl
BlclaglHl 3AA UL oltS1A 750 WRlE wiclagldl 3cll 2500
ucl

ol Aoll HBA uRell oot 2023 ol M U2 3l Uclotoll AUS UHLeA WLl EAER

Wldladl scllell Wig dar s

AUL&Slall olt” ysy Yuol E ENEX
dl. 1-6-2023 ofl ausl 3000 4000 5000 -
GuIR AR 12000 9000 15000 6000
Ass HAA 8000 6000 10000 5000
AN dalad 400 300 500 -
agll &8l mdll 1000 - 2000 -
AAUELL Ut - 100 - 200
ALY - - - 810
AYA SA U 20 15 25 10
Uloll Wostotl JUR RARe] dll. 31-12-2023 oll A%e] 51y AAY oA WA B.
[Qatct ENEY A g GuIR A HL

230l s 27000 24500 51500 --

wilel 45400 40200 85600 --

QAR 80800 71250 -- 152050

13l 6700 1200 7900 --

glelauR ua (3o 3000 --
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A 21000 --
EALER W ARLELRL 9060 18600
y3l ua Gus 4500 47650
os A AsS 10070 --
dalel 2220 660
ULASHIEA dUSLeL 2340 --
132t Wl 3680 --
clogoll otell vl 2100 --
WalR 3000 --
U0 Wl 3600 --
alg Al 9390 --

218960 218960

oA HIBA

(1) o ex(Raet 28| gs (Qeworiell A gs (Qewor 3. 140 ol HA WsAA &cll.
(2) At HBYEAL WA AR QLU 2:1 oll YHIRHL Slarclelloll 8. 13U WA 2wl (32
slaclclel 8.

(3) 220 e $61RR UR 107 YU dLcllell B.

(4) ¥R RAs WL g5 Hi 3. 13,740 el A §5 Hi 3. 12,050 B.
YUR WRell AUR Wi, ol§l ofsulot Widl Aol Us U dAR 3.

AUl

YUR & wR oll Al (Aewdll Mot WA 51422 ol [Qotdl ollA Yoo B, dll. 31-12-
2023 oll A% YU Adi al HER Allof AUR Uld el o5l ojslet Wld dauR 5.

@atc ol | s1Rye? | [Qatd Noudd | s1»eR
QAR 37650 | 45950 | WIlE URdl 1050 1350
wilel 16050 | 26350 | AAUWLL Ul 2650 3950
230l s 9500 6500 | WolR 2400 3600
TR 9700 7900 | slluR 21000 | 18000
AlBeell Wsezd 5 4 | A5ct wRAL (AL §2) 200 160
AYsct wAl:
@A WA 3.1,925, s 3. 5,940,
EUERIER 3. 3,900, URYREL W 3. 2,310,
logell otell wal 3. 1,170, glolul UHRSIH 3. 260,
Ul ALY 3. 4,950, o] e B 3.1,190,
13l 3. 1,920, olals HIC dUSLEllS 3.1,375,

ULCASHIA dUSLelLg 3.792
URYREL WL ARARLetl YHIRMHL staateltal .
dosat, (Yot U Ul BofsA 2:2:1 oll YHIQML o18l-ofsUlot aAdUcl HER B. dl. 1-1-12
all A% AHA 3. 3,00,0000{l UYscl Palot it WA el Aof awllls YlRan 3. 24,000
8. Udlotl AUd WA g 2Rl yea Bua ealaaunl 1A 8. Ve (dauell ard At 312
(BArc4201 Ao Yol e 8. el el a¥ 2RQuye oA Yxol &d.
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Que.l1

Que.l1

ay AU
2012 9ol
2013 s5c e YlMAaMetl 10%
2014 5 ek YlRaMatl 20%
2015 5 ek YlRaMatl 30%

dl. 1—2-160ll A% Ul Y Uil Al dl. 28-2-16 oll A Al susll dsell
ot UEc 3. 3,20,000 YselellHl BLeaul.

WEloll AUZ AYsct clot it WA wid dat AYsd oot L WA
ollicl Wid dauR s

el

U@, Barl ua Hloll wefsA 5:3:201 YHIQHL dASl—ojslat adUcl AERL B, AulA
dl. 31-12—'030ll A% alls 3. 3,750¢) YlAau adla 3. 75,0000( [Ercoll UYsd Yaat
e QAA Al €2 ad dl 31l BRrsRatl A YlRan eRale] &, Adletl AU
WAl v 2Reyea Bua ealaa 8. Reyed (st ek YIRausw est) oIlA Yol
&d.

31-12-03 : o2, 31-12-04 : 15%, 31-12-05 : 20%

GUASA HBA uRell Vel vitcladlHl AYsc ot it WA vitd U 3Yscl
clol Ll WA Aottt wid daur s3A.

ENGLISH VERSION

C, O and W were profit and loss sharing partners in the ratio of 3:2:1. On 31-3-2024, they
decided to sell their business to COW Ltd. Following was the trial balance on that date;

LIABILITIES RS. ASSETS RS.
Capital accounts: Land building 140000
C = 60000 Office Furniture 40000
0O =30000 Debtors 20000
W =30000 120000 | Stock 25000
Creditors 70000 | Cash Bank 5000
Loan 40000
230000 230000

The company accepted the properties at the price mentioned below:
Land building Rs. 150000, office furniture Rs. 35000, debtors Rs. 18000,
stock Rs. 25000 and Goodwill Rs. 15000.
The company has not accepted the cash & bank and has not accepted the
loan but has agreed to pay the creditors.
The company paid Rs. 1,50,000 as purchase price (as Equity Shares of Rs. 10
each) and the remaining amount was paid in cash. The dissolution cost was Rs. 2000.
The partners divided the shares in proportion to the profit and loss.
Prepare the firm's Realisation account account and capital accounts of partners.

OR
The trial balance sheet of the firm of Abhi and Ash is as under;
LIABILITIES RS. ASSETS RS.

Capital accounts: Land building 112500
Abhi = 75000 Machines 30000
Ash = 75000 150000 | Furniture 15000
General Reserve 15000 | Debtors 97500
Abhi's loan 75000 | Stock 60000
Creditors 75000 | Bank 30000

Bills payable 30000
345000 345000
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Bachchan Ltd was established for the conversion of the firm to a company.
Authorised capital of 3000 equity shares of Rs. 100 each and 13%, 1500 preference shares of
Rs. 100 each.

The terms of conversion of the partnership firm into a company were as follows;

Q) Bachchan Ltd. to take all properties as follow; Machines Rs. Rs. 37500, Goodwill
Rs. 97500 and land building Rs. 180000. Take all the remaining properties at a
book value.

(2) Bachchan Ltd. will also take away all the debt except Abhi's loan.

3) 12% Debentures of Rs. 75000 of Bachchan Ltd. (which was later given to Abhi to
repay Abhi's loan) and for the remaining amount, the equity shares and preference
shares of Bachchan Ltd. were given in the ratio of 2:1 as part of purchase
consideration.

Prepare realization account and capital accounts of partners in the firm's book.
Que.2 Mumbai Ltd. bought the ongoing business of the partnership firm. Firm’s Trial balance sheet
was as under,

LIABILITIES RS. ASSETS RS.
Capital accounts: Land building 50000
Hardik = 45000 Machines 10000
Rohit = 25000 70000 | Vehicles 20000
General Reserve 20000 | Stock 5000

Creditors 30000 | Debtors 22000

—-BDR -2000 20000
Cash balance 15000
120000 120000

Terms:

(1) The company took away properties and debts except vehicles and cash.

(2) Land building was counted 20% more, machines at 12% lower and debt rates at 20%
lower.

(3) 1000 equity shares each of Rs. 100 at 10% premium is to be given as purchase
consideration.

Write down the necessary calculations and journal in the Mumbai Ltd's book.
OR
Que.2 Virat, Shikhar and Surya are partners of a firm sharing profit and loss in the ratio of 5:3:2.

Their balance sheet as on 31-03-2023 was as under;

LIABILITIES RS. ASSETS RS.
Capital accounts: Goodwill 30000
Virat = 80000 Land & building 70000
Shikhar = 60000 Machines 80000
Surya = 110000 250000 | Furniture 40000
Reserves 30000 | Investments 60000
Creditors 70000 | Debtors 50000
Back Overdraft 50000 | Stock 45000
Cash 25000
400000 400000

On 1-4-2023, partners decided to sell their business (excluding cash and investments)
to Pink City Ltd.

The company paid 20000 equity shares of Rs. 10 each at a price of Rs. 16,
12.5% debentures of Rs. 50000 and Rs. 30000 cash as purchase price.

Value of properties: Land and Building Rs. 150000, machines Rs. 110000, furniture
Rs. 30000, debtors after 5% bad debt reserve and stock of Rs. 85000

The firm sold the investments in a way that yielded a profit of 25% on the selling
price. 50% equity shares of Pink City Ltd. were sold at a price of Rs. 25. The rest of the
equity shares and debentures were shared by the partners in proportion to the profit-loss. The
cost of dissolution is Rs. 3000 to be borne by the firm.

Show necessary calculations and prepare vertical balance sheet of Pink City Ltd.
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Que.3  Shri Raghunath maintains three ledgers: sales ledgers, purchase ledgers and general ledgers,
all of which are self-balancing.
Prepare any one Ledger Account in a general ledger adjustment account of 2 months
ending on Dt. 30-6-2023.
(A) Sales ledger adjustment account OR  (B) Purchase ledger adjustment account

Balance of creditors as on 1-5-2023 38600 | Sales return 6000
Balance of debtors as on 1-5-2023 27500 | Interest debited to customers 3500
Credit Purchase 400000 | Cash sales 20000
Bill receivable accepted 25000 | Bills dishonored
Purchase return 500 (was discounted) 7000
Allowance received 4000 | Payment to creditors 130000
Credit Sales 500000 | Bills Payable accepted 20000
Cash recovered from customers 290000 | Allowanced offered to
customers 100
Transferred credit balance from Bad debt 600
purchase ledger to sales ledger 750 | Transferred debit balance from
sales ledger to purchase ledger 2500

OR
Que.3 From the following information, prepare a debtor's ledger adjustment account in the general
ledger adjustment account of Mr. Pawan for the month of June 2023.

Names of customers Pushp | Suman Foram Saurabh
Balance as on 1-6-2023 3000 4000 5000 -
Credit Sales 12000 9000 15000 6000
Cash received 8000 6000 10000 5000
Discount allowed 400 300 500 -
Bills receivable accepted 1000 - 2000 -
Sales Return - 100 - 200
Bad debt - - - 810
Interest charged 20 15 25 10
Que.4 The following is the trial balance sheet of Khana Khazana Super Store dated 31-12-2023.
Particulars Ready food | Raw food | Debit Rs. | Credit Rs.
opening stock 27000 24500 51500 -
Purchases 45400 40200 85600 --
Sales 80800 71250 -- 152050
Wages 6700 1200 7900 --
Furniture and fittings 3000 --
Machines 21000 --
Debtors and creditors 9060 18600
Capital and withdrawals 4500 47650
Bank and Cash 10070 --
Discounts 2220 660
Carriage inward 2340 -
Advertising expenses 3680 --
Electric expenses 2100 --
Salary 3000 -
Sundry expenses 3600 --
Rent & Taxes 9390 --
218960 218960

Other information
(1) During the year, goods worth Rs. 140 were sent from the Ready food department to
the Raw food department.
(2) All revenue expenses and incomes are to be allocated in the ratio of 2:1. Advertising
expenses are to be allocated equally.
(3) 10% depreciation on machines and furniture is to be calculated.
(4) The closing stock is Rs. 13740 in Ready food and Rs. 12050 in Raw food
department.
Make a super store Trading account, Profit and Loss A/c. and prepare a balance sheet.
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OR

Que.4 The details about the two segments of Super Smart Bazaar, Mobile and Computer are as

Que.5

Que.5

follows. Prepare their trading account and profit and loss account for the year ending
Dt. 31-12-2023

Particulars Mobiles | Computers | Particulars Mobiles | Computers
Sales 37650 45950 | Purchase returns 1050 1350
Purchases 16050 26350 | Sales returns 2650 3950
Opening stock 9500 6500 | Salaries 2400 3600
Closing stock 9700 7900 | Furniture 21000 18000
Light points 5 4 | Space occupied (sg.ft) 200 160
Combined (joint) expenses:
Advertising cost Rs. 1925, Rent Rs. 5940,
Furniture Depreciation Rs. 3900, Miscellaneous expenses Rs. 2310,
cost of electric lights ~ Rs. 1170, furniture repair Rs. 260,
Bad Debt Rs. 4950, insurance premium of goods  Rs. 1190,
Labour Rs. 1920, Carriage outward Rs. 1375,
Carriage inward Rs. 792.

Miscellaneous expenses are to be allocated in proportion to the sale.
Sanjay, Mithun and Sunny are profit and loss sharing partners in the ratio of 2:2:1
respectively. On 1-1-12, they took a joint life insurance policy of Rs. 3,00,000. Its annual
premium is Rs. 24,000. The policy account is shown at a surrender value in books of
accounts. The accounting year of the firm ends on 31% December. Surrender value of the
policy for respective years was as under;

Year Surrender Value
2012 Zero
2013 10% of total premium paid
2014 20% of total premium paid
2015 30% of total premium paid

Sunny died on 1.2.16. So on 28.2.16, Rs. 3,20,000 including bonus was paid by the insurance
company. Prepare a joint life insurance policy account and a joint life insurance policy
reserve account in the books of the firm.
OR

Alia, Kiara and Mouni are profit-loss sharing partners in the ratio of 5:3:2, respectively. On
31-12-03, by paying an annual premium of Rs. 3,750, they took a joint life insurance policy
worth Rs.75,000. The premium is to be paid on 31st December every year. The policy
account is shown at surrender value in the books of the firm. The surrender value (percentage
of the total premium paid) was as follows.

31-12-03 : zero, 31-12-04 : 15%, 31-12-05 : 20%
From the above information, prepare a joint life insurance policy account and a joint life
insurance policy reserve account in the firm's ledger.
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